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COMPETITIVE ASSESSMENT
ADVANTAGE CAROLINA

REGIONAL SCORECARD: COMPETITIVE ASSESSMENT

Category Highlights Performance
Education and = Only 13.5 percent of high schools in the Region are designated as Schools of Excellence or Schools of

Workforce Distinction.

Development = A high percentage of the Region’s middle and high schools (76.9 and 70.4 percent, respectively) did not meet

the Adequate Yearly Progress performance standards.

= UNCC has a long way to go to become as competitive as the major universities in the peer metro areas for its
graduate & research programs and for its caliber of students. -

= The degrees and certificates awarded at the community & technical colleges in the Region appear to be aligned
with occupations that are in demand.

= The Charlotte metro area’s gross product per one dollar of salary was consistently higher than that for
Nashville, Richmond, and Tampa from 1999 to 2002.

Infrastructure = 78 (17 percent) of the total available sites in the North Carolina portion of the Region are served by rail, a much
larger proportion than the state average.

= 41.7 percent of the counties in the Region have greater than 84 percent of households with access to high-
speed Internet service, compared to just 27 percent for all counties in North Carolina.

= The Charlotte airport ranked 21st nationwide in total passengers and 35th in cargo in 2003 and serves 116 non-
stop destinations, including 23 international destinations. v

= US Airways’ 482 total daily departures represent 92.2 percent of the total daily departures at the Charlotte
airport, a risky dependence should the airline’s financial troubles cause it to cut back on operations.

= The Region's per capita bank deposits is significantly higher than that of Richmond, Tampa, and Nashville, and
small businesses in the Region have taken advantage of SBA loan programs.

= There was one venture capital deal in the Charlotte metro area in 2nd quarter 2004, the same number as
Tampa but noticeably lower than the number of deals in the Raleigh-Durham area.

Business Costs = The Region has 38.7 million sqg. feet of available space in existing buildings and 46,000 acres of available sites.

= Sales prices, lease rates, and construction costs are cheaper in Nashville, Richmond, and Tampa than in
Charlotte for larger industrial buildings. Charlotte's office lease rates were higher than that of Nashville and
Richmond.

= Costs for industrial power were lower in the CRP Region in 2002 than the peer metro areas of Tampa, +
Nashville, and Richmond. The Region’s industrial power costs are also lower than that of North Carolina.

= Union membership is low in North Carolina compared to Tennessee, Florida, and Virginia, and membership is
low in Charlotte compared to Nashville and Richmond.

= North Carolina’s corporate income tax rates are higher than the three comparison states. However, the
combined state and local sales tax in Nashville is higher than that in the CRP Region.

Market Street Services
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COMPETITIVE ASSESSMENT
ADVANTAGE CAROLINA

REGIONAL SCORECARD: COMPETITIVE ASSESSMENT

Category Highlights Performance
Quality of Life The overall cost of living (COL) in the core city of Charlotte is lower than the national average and also lower
than both Richmond and Tampa. Nashville'’s COL is very close to that of Charlotte.
The Charlotte metropolitan area was ranked 101 out of 317 metro areas in the Milken Institute’s “2003 Health
Pole Index”, behind Nashville, Richmond, and Tampa.
Charlotte received average rankings for recreational assets and high rankings for its arts assets, compared to
the peer metro areas. v
Charlotte has been designated as a non-attainment area for 8-hour ozone. The American Lung Association
ranked Charlotte as the 14" out of 25 metro areas having the worst ozone air pollution.
The CRP Region has more potentially environmentally hazardous facilities than Nashville and Richmond by
quite a large margin.
Charlotte was ranked 42™ out of 268 metropolitan areas for its Creativity Index, behind Tampa but ahead of
Richmond and Nashville.
Market Street Services PAGE 14
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